






Overall audit strategy deals with scope, timing, and direction 
of Audit

Audit plan includes nature, extent and timing of risk 
assessment, procedures, and further audit procedures and 
other audit procedures as required by standards on auditing

Audit strategy is broad while audit plan is detailed 

Audit strategy is the basis of audit plan or we can say that 
audit plan is made on the basis of audit strategy 

They are not sequential or discrete 

They are closely interrelated to each other. Change in one 
will lead to change in another. 






